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Securities Lending Report
HBCE / HSBC Gbl Inv Fd - Gbl Emerging Mkt Loc Debt
Report as at 25/07/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Gbl Emerging Mkt Loc Debt

Replication Mode

Physical replication

ISIN Code

LU0234585437

Total net assets (AuM)

2,135,248,135

Reference currency of the fund

usSD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 25/07/2025

Currently on loan in USD (base currency)

509,453,228.32

Current percentage on loan (in % of the fund AuM)

23.86%

Collateral value (cash and securities) in USD (base currency)

563,189,215.23

Collateral value (cash and securities) in % of loan

111%

Securities lending statistics

12-month average on loan in USD (base currency)

300,220,443.00

12-month average on loan as a % of the fund AuM

19.04%

12-month maximum on loan in USD

436,448,540.76

12-month maximum on loan as a % of the fund AuM 24.99%
Gross Return for the fund over the last 12 months in (base currency fund) 589,783.09
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0374%

Collateral data - as at 25/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

ATO000A2KQ43 ATGV 10/20/40 AUSTRIA GOV AT EUR AA1 250,644.68 294,917.73 0.05%
AU000000TLS2 TELSTRA GROUP ODSH TELSTRA GROUP COM AU AUD AAA 4.90 3.24 0.00%
BE0000326356 BEGV 4.000 03/28/32 BELGIUM GOV BE EUR AA3 131,838.42 155,125.92 0.03%
BE0000348574 BEGV 1.700 06/22/50 BELGIUM GOV BE EUR AA3 189,893.93 223,436.16 0.04%
BE0000358672 BEGV 3.300 06/22/54 BELGIUM GOV BE EUR AA3 180,375.96 212,236.98 0.04%
BE0008061104 BEGV 03/28/26 BELGIUM GOV BE EUR AA3 1,109,910.08 1,305,960.93 0.23%
BE0008062110 BEGV 03/28/27 BELGIUM GOV BE EUR AA3 2,982,765.18 3,509,630.95 0.62%
BE0008071202 BEGV 03/28/35 BELGIUM GOV BE EUR AA3 195,568.88 230,113.52 0.04%
BE0008516776 BEGV 06/22/29 BELGIUM GOV BE EUR AA3 210,822.15 248,061.07 0.04%
BE0008517782 BEGV 06/22/30 BELGIUM GOV BE EUR AA3 204,277.24 240,360.09 0.04%




Collateral data - as at 25/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

BE0008518798 BEGV 06/22/31 BELGIUM GOV BE EUR AA3 197,202.38 232,035.56 0.04%
BE0008519804 BEGV 06/22/32 BELGIUM GOV BE EUR AA3 190,173.06 223,764.60 0.04%
BE0008520810 BEGV 06/22/33 BELGIUM GOV BE EUR AA3 182,429.94 214,653.76 0.04%
BE0008521826 BEGV 06/22/34 BELGIUM GOV BE EUR AA3 175,028.70 205,945.19 0.04%
BE0008522832 BEGV 06/22/35 BELGIUM GOV BE EUR AA3 166,904.43 196,385.87 0.03%
BE0008523848 BEGV 06/22/36 BELGIUM GOV BE EUR AA3 159,475.46 187,644.68 0.03%
BE0008524853 BEGV 06/22/37 BELGIUM GOV BE EUR AA3 153,390.93 180,485.39 0.03%
BE0008525868 BEGV 06/22/38 BELGIUM GOV BE EUR AA3 146,495.57 172,372.07 0.03%
BE0008526874 BEGV 06/22/39 BELGIUM GOV BE EUR AA3 121,759.21 143,266.35 0.03%
BE0974293251 ABIODSHABI COM BE EUR AA3 11,635,400.23 13,690,638.83 2.43%
CA135087XQ21 CAGV 3.000 12/01/36 CANADA GOV CA CAD AAA 60,118.40 44,147.90 0.01%
CHO0012005267 NOVARTIS ODSH NOVARTIS COM CH CHF 85,112.29 107,062.35 0.02%
DE0001030559 DEGV 0.500 04/15/30 GERMANY GOV DE EUR AAA 38,672.66 45,503.67 0.01%
DE0001102465 DEGV 0.250 02/15/29 GERMANY GOV DE EUR AAA 2,470.77 2,907.20 0.00%
DE0001102572 DEGV 08/15/52 GERMANY GOV DE EUR AAA 251,063.81 295,410.89 0.05%
DE0001102614 DEGV 1.800 08/15/53 GERMANY GOV DE EUR AAA 4,303.32 5,063.45 0.00%
DEO000BU22072 DEGV 2.000 12/10/26 GERMANY GOV DE EUR AAA 2,744.33 3,229.07 0.00%
DE000BU22080 DEGV 2.200 03/11/27 GERMANY GOV DE EUR AAA 952,668.48 1,120,944.69 0.20%
DE000BU22098 DEGV 1.700 06/10/27 GERMANY GOV DE EUR AAA 615,058.28 723,700.14 0.13%
DEO000BU25026 DEGV 2.100 04/12/29 GERMANY GOV DE EUR AAA 243,283.01 286,255.72 0.05%
DEO00BU2D004 DEGV 2.500 08/15/54 GERMANY GOV DE EUR AAA 24.56 28.90 0.00%
DEO000BU27023 DEGV 2.200 02/15/34 GERMANY GOV DE EUR AAA 251,065.04 295,412.34 0.05%
DK0009924888 DKGV 2.250 11/15/26 DENMARK GOV DK DKK AAA 713 1.12 0.00%
FR0000125486 VINCI ODSH VINCI COM FR EUR AA2 382,952.01 450,595.39 0.08%
FR0010809400 FRGV 04/25/31 FRANCE GOV FR EUR AA2 546,997.99 643,617.90 0.11%
FR0010809418 FRGV 10/25/29 FRANCE GOV FR EUR AA2 2,982,765.18 3,509,630.95 0.62%
FR0010809426 FRGV 04/25/32 FRANCE GOV FR EUR AA2 528,916.68 622,342.77 0.11%
FR0010809475 FRGV 04/25/34 FRANCE GOV FR EUR AA2 2,982,765.18 3,509,630.95 0.62%
FR0010809632 FRGV 04/25/52 FRANCE GOV FR EUR AA2 83,484.50 98,230.93 0.02%
FR0010809939 FRGV 10/25/33 FRANCE GOV FR EUR AA2 236,003.93 277,690.89 0.05%
FR0010809962 FRGV 10/25/34 FRANCE GOV FR EUR AA2 600,604.60 706,693.41 0.13%
FR0010810010 FRGV 10/25/35 FRANCE GOV FR EUR AA2 91,979.96 108,227.00 0.02%
FR0010810168 FRGV 04/25/27 FRANCE GOV FR EUR AA2 276,815.89 325,711.74 0.06%
FR0010810184 FRGV 04/25/28 FRANCE GOV FR EUR AA2 35,360.30 41,606.23 0.01%
FR0010810200 FRGV 10/25/28 FRANCE GOV FR EUR AA2 21,854.35 25,714.63 0.00%
FR0011461573 FRGV 05/25/36 FRANCE GOV FR EUR AA2 327,628.94 385,500.24 0.07%
FR0013154093 FRGV 05/25/47 FRANCE GOV FR EUR AA2 218,137.49 256,668.58 0.05%
FR0013154341 FRGV 05/25/65 FRANCE GOV FR EUR AA2 27,890.57 32,817.07 0.01%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 834,067.74 1,129,536.24 0.20%




Collateral data - as at 25/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 609,853.98 825,894.75 0.15%
GBOOB4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 827,976.72 1,121,287.47 0.20%
GB00OBBJNQY21 UKT 3 1/2 07/22/68 UK TREASURY GIL GB GBP AA3 306,218.14 414,695.92 0.07%
GB00BD9MZZ71 UKTI 018 11/22/65 UK TREASURY GIL GB GBP AA3 39,269.46 53,180.67 0.01%
GB00OBDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 827,977.21 1,121,288.14 0.20%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 833,017.26 1,128,113.62 0.20%
GB0O0OBMBL1D50 UKT 1/2 10/22/61 UK TREASURY GIL GB GBP AA3 609,917.26 825,980.45 0.15%
GBOOBMFOLF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 833,017.07 1,128,113.37 0.20%
GBOOBN65R313 UKT 3 1/2 01/22/45 UK TREASURY GIL GB GBP AA3 2,496.97 3,381.52 0.00%
GB00OBPCJD880 UKT 3 1/2 10/22/25 UK Treasury GIL GB GBP AA3 676,826.51 916,592.30 0.16%
GBOOBPSNB460 UKT 3 34 03/07/27 UK treasury GIL GB GBP AA3 331,5637.32 448,984.42 0.08%
GBOOBPSNBB36 UKT 4 3/8 07/31/54 UK Treasury GIL GB GBP AA3 330,486.21 447,560.95 0.08%
GBOOBPSNBB36 UKT 4 3/8 07/31/54 UK Treasury GIL GB GBP AA3 609,802.93 825,825.62 0.15%
GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP AA3 548,943.77 743,407.10 0.13%
GB00OBT7J0027 UKT 4 A, 03/07/35 Corp UK TREASURY GIL GB GBP AA3 2,591,567.99 3,509,630.95 0.62%
GB00OBT7J0027 UKT 4 A, 03/07/35 Corp UK TREASURY GIL GB GBP AA3 218,155.75 295,437.42 0.05%
GBOOBYYMZX75 UKT 2 1/2 07/22/65 UK TREASURY GIL GB GBP AA3 609,910.08 825,970.73 0.15%
IEOOBLP1HW54 AON ODSH AON COM us uUsD AAA 39,193,222.05 39,193,222.05 6.96%
ITO000062957 MEDIOBANCA ODSH MEDIOBANCA COM IT EUR 18.73 22.03 0.00%
ITO003497168 TELECOM IT ODSH TELECOM IT COM IT EUR 0.81 0.95 0.00%
ITO005495657 SAIPEM ODSH SAIPEM COM IT EUR 11.92 14.03 0.00%
JP1051771R39 JPGV 1.100 12/20/29 JAPAN GOV JP JPY A1l 686,304,985.89 4,674,942.18 0.83%
JP1051781R45 JPGV 1.000 03/20/30 JAPAN GOV JP JPY A1l 693,011,787.32 4,720,627.27 0.84%
JP1103571L10 JPGV 0.100 12/20/29 JAPAN GOV JP JPY A1l 682,648,674.21 4,650,036.28 0.83%
JP1201651J76 JPGV 0.500 06/20/38 JAPAN GOV JP JPY A1l 83,623.76 569.62 0.00%
JP1201671K12 JPGV 0.500 12/20/38 JAPAN GOV JP JPY A1l 687,231,994.46 4,681,256.74 0.83%
JP1201931R78 JPGV 2.500 06/20/45 JAPAN GOV JP JPY A1l 208,619,413.57 1,421,064.56 0.25%
JP1300261748 JPGV 2.400 03/20/37 JAPAN GOV JP JPY A1l 120,833,232.85 823,086.51 0.15%
JP1300651L15 JPGV 0.400 12/20/49 JAPAN GOV JP JPY A1l 683,224,272.94 4,653,957.11 0.83%
JP1300811Q17 JPGV 1.600 12/20/53 JAPAN GOV JP JPY A1l 121,244,417.12 825,887.40 0.15%
NL0013332430 NLGV 0.250 07/15/29 NETHERLANDS GOV NL EUR AAA 1,384.70 1,629.28 0.00%
NL0015001DQ7 NLGV 2.500 01/15/30 NETHERLANDS GOV NL EUR AAA 167,294.10 196,844.38 0.03%
US00724F1012 ADOBE ODSH ADOBE COM us usD AAA 25,073,092.32 25,073,092.32 4.45%
US0079031078 AMD ODSH AMD COM us usD AAA 31,611,940.91 31,611,940.91 5.61%
UsS01609wW1027 ALIBABA DPRC ALIBABA GDR us usD AAA 1,937.11 1,937.11 0.00%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 40,702,023.17 40,702,023.17 7.23%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us uUsD AAA 450,688.32 450,688.32 0.08%
US0378331005 APPLE ODSH APPLE COM us uUsD AAA 33,675,964.16 33,675,964.16 5.98%
US0404132054 ARISTA NETWORKS ODSH ARISTA NETWORKS COM us uUsD AAA 298,100.56 298,100.56 0.05%




Collateral data - as at 25/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US22160K1051 COSTCO WHOLESALE ODSH COSTCO WHOLESALE COM us UsD AAA 6,532.21 6,532.21 0.00%
US29084Q1004 EMCOR GRP ODSH EMCOR GRP COM us uUsD AAA 296,725.34 296,725.34 0.05%
US3377381088 FISERV ODSH FISERV COM us uUsD AAA 40,702,065.03 40,702,065.03 7.23%
US38141G1040 GOLDMAN SACHS ODSH GOLDMAN SACHS COM us uUsD AAA 33,193,033.72 33,193,033.72 5.89%
US4581401001 INTEL ODSH INTEL COM us uUsD AAA 21,134,111.73 21,134,111.73 3.75%
US4781601046 JOHNSON&JOHNSON ODSH JOHNSON&JOHNSON COM us uUsD AAA 6,816,311.99 6,816,311.99 1.21%
US5324571083 LILLY ODSH LILLY COM us uUsD AAA 33,193,381.15 33,193,381.15 5.89%
US5486611073 LOWE S ODSH LOWE S COM us uUsD AAA 21,585,866.43 21,585,866.43 3.83%
US5801351017 MCDONALD S CORP ODSH MCDONALD S CORP COM us uUsD AAA 13,610,276.64 13,610,276.64 2.42%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 450,294.08 450,294.08 0.08%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 73,895,618.01 73,895,618.01 13.12%
US78409V1044 S&P GLOBAL ODSH S&P GLOBAL COM us uUsD AAA 40,701,862.04 40,701,862.04 7.23%
uUS89832Q1094 TRUIST FINANCIAL ODSH TRUIST FINANCIAL COM us uUsD AAA 23,577,468.72 23,577,468.72 4.19%
US912810SE91 UST 3.375 11/15/48 US TREASURY GOV us uUsD AAA 916,618.95 916,618.95 0.16%
US9128286L99 UST 2.250 03/31/26 US TREASURY GOV us uUsD AAA 916,631.64 916,631.64 0.16%
US912828Y388 UST 0.750 07/15/28 US TREASURY GOV us uUsD AAA 916,631.18 916,631.18 0.16%
US912828YB05 UST 1.625 08/15/29 US TREASURY GOV us uUsD AAA 916,625.81 916,625.81 0.16%
US912828YU85 UST 1.625 11/30/26 US TREASURY GOV us uUsD AAA 916,631.14 916,631.14 0.16%
US91282CDY49 UST 1.875 02/15/32 US TREASURY GOV us uUsD AAA 229,355.85 229,355.85 0.04%
Total: 563,189,215.23 100.00%
Geographical allocation of collateral Currency allocation of collateral
0.05 % 0.02 %
0% Origin 40.01 %
-3.83 % 0%
0.02 % W AT 0%
0.01 % N AU 6.36 % Currency
0-49 0-"’0 . BE 2-3 0-"’0 . Auu
L 4.7 %
1.95 % CA B CAD
N 2.8 % H CH B CHF
\ 0 % DE DKK
LT Y
0.04 % B DK H EUR
FI GBP
H FR H JPY
GB usD
H HK

86.11 %

86.11 %

Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

1 | BNP PARIBAS FINANCIAL MARKETS (P

246,678,894.99

2 | ROYAL BANK OF CANADA LONDON BR

201,160,633.49

Top 5 borrowers in last Month




No.

Counterparty

Market Value

ROYAL BANK OF CANADA LONDON BRANCH (PARENT)

198,816,799.87

BARCLAYS BANK PLC (PARENT)

51,325,174.83

JP MORGAN SECS PLC (PARENT)

41,784,007.64

BNP PARIBAS LONDON (PARENT)

18,388,344.69

a B~ Ww DN

HSBC BANK PLC (PARENT)

17,824,914.59
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